TN o e .

TOGETHER with all and singular the rights, wembers, hereditaments, and appurtenances lo the same belonging or in any w:ﬁ
incident oc appertaining, including all builtein st ves 2l weftiperators, heating, aic vonditioning, plumbing and vlectsical fixtares, w
to wall carpeting, fences aml sales, and any uther equipment or fixtures tow or herealter altachied, connected or fittedd in any manner,

{; bcimlg the intention uf the partics leroto that all such fixtures and eyuipment, other than Lonsehald fueniture, be consislered a part of
IE 1calty,

TO HAVE AND TO HOLD all 2nd singalar the said premises unto the Montgagee, its sucecssars and assigns forever,

The Mortgagor represents and warants that said Morteagor is seizod of the abuve deserilied premises i fee simple absolute; that
the above dt‘scrit«l premises are free and clear of all liens or pther encumbrances; that the Mortyagor js Liwfully empoweyed o cone
vey or enciunber the sune; and that the Mortyragor wilt forever defend the said Premises untg the Mortgagee, its sucerssars amd assigns,
tom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same of any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest o the indebledness evidenced by said promissory note at the
times and In the manner thesein provided,

2 That this mortgage will socure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessiments, hazand insurance preminns, sepaies or other such Purposes puesuant to the
provisions of this morteace, and also for any loans or wdvances that may hereafter be made by the Mortgagee to the Mortgagor under
the autherity of Sec. 13-55, 1962 Cade of liws of South Caroling, as anended, or similir statutes; and all sums so advaneod] shall hear
interest at the same rate or rates a that provided in said note unless othierwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortpagor will keep the improvements on the nortgaged premises, whether now existing or herealter to be erected, insured
apgainst boss by fire, windstorm and other hazands in a sum not less than the bulance due hereunder at any time gl in g company or
companics aceeplabile to the Mortzagee, and Mortgacor does heeby assign the policy or policies of inurance to the Mmteapee and
ayrees that all such policics shall be held by the Mortgayee should it so require and shall inclade loss payable clauses in favor of the
Mortgagee; amd in the event of loss, Mostgagur will give immediate notice thereof to the Mortgagee by registered i and shonld the
Mottiagor at any time fuil to keep said preanses insured or fail o pay the premiums for su h insuranee, then the Mosteagee may cause

such improvements to e insured in the name of the Mortgagor and reimburse itself for the vost of such insurance, with fnterest as
hezelnabove provided, : :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor {ail to o
50, l}.u.' .\lorlg‘lgl‘c may, at its vplivn, enter upon sail premises and make whatever Tepairs are necessary and charee the expenses for such
repairs to the mortgage delit and collect the same under this mortgage, with inferest as hereinabove provided,

5. That the Mortgages My at any time require the isswance and maintenance of insurance upon the life of any person obligated
under the indehtedness secured heeehy in a sum suflicient to pay the mortgage debt, with the Mottgagee as beneliciary, aud if the

grf)miun's are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mottgege
ebl : ‘ Lo :

8. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof aud to exhilit the receipts therefor at the offices of the Morteagee fimmedistely upon payment, and should 1he Mort.
ﬁémﬂl‘ L4l to pay such taves and assessinents when the same shall fall due, e Mortgagee tay, at its option, pay the same and charge

e ainounts 50 paid tu the mortgage debl and colleet the same under this norttage, with interest as above provided,

7. That if this mortrage secures a “vonstruction laan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secured shall be dislarsed to the Mortgagor in periodie bayinents, as comstriction progresses, in accordance with the terms and condj

linrns of a Construction Loan Agreement which s separately executed bit is made 2 paet of this moilgage and incorporated herein by
teference,

8. That the Morteagor will yot further encumiber the premises ahove desribed, without the prior consent of the Mortgagee, and
uld the Mortgager so encunber sich premises, the Mortgagee nray, at ity option, declare the indeltednes; hereby secured to be
Bnmediately dye and payable and may institute any proceedings necessary to collict said indebtednes,

9. That should the Mostiagor alienate the mortaged premises by Contract of Sale, Bond for Title, or Deeul of Conveyance, and
the within mortiage indeltedness s not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assmeption of the mortake indel® duess, pay the reasonable cost as reuited by the Association for processing the
assumption, furnish the Association with copy of the Contract of Sale, Bond fur Title, or Deerl of Comveyarce, and have the interest
rale on the lnaan halance existing at the tine of transfer modifiesd by i neasing e inferest tate un the saicl loan halance to the maxl.
num rete pet annom permitted to he charged at hat time by applicable South Cuoling Liw, or a lesser increast in interest rate as may

determined by the Assaciation. The Assiation will olify the Murteagor vr his puschaser of the new interest rate and monthly pay-
mends. amd will mail him 2 pere passhouk. Shauld the Morteavor, or his Patclaser, fal to comply with the Movisions of the within
patagraph, the Mortgagee, at jts option, may declare the indebtedness heteby sevured to be immediately due and payable and may
Institute any procecdings pecessary to eollect said indebtedness,

10. That should the Morteaxor fa to make payments of principal and interest as due on the promissory nate and the same shall be
unpaid for a period of thirty (30) days. of if there should be any failnee to comply with and abide by any bylaws or the chater of
the Morteaper, or any stipulations set out in this morteage, e Morteazee. ot its optian. may write to the Mortagor at his Lt known
address giving lim thitty (30) days in which to rectify the said defalt and should the Morteavor fail to rectify saidd defanlt within the
said histy days, the Mottitacee, way, at ity oplinn, increase the Bitervst rate on the loan halanee fur the tepaining tean of the loan or
for a lesser term ta the mavinmm rae pet anmim permitled to be charged at that time by applicable South Carolina law, o a Jesser
increase rate as may be determised by the Association. The monthly payments will be adjisted accordingly,

11 That shonkl the Mortisor fail to make payments of principal and interest v due on the promissory note and should any monthly
installment become past due for 4 periodd in excess of 15 davs, the Morttagee muy colleet 3 “late charge™ ot to evceed an amotint

equal to five (5% ) per centum of any such past due installinent in onder to cuver the eatra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Morteages, its successors amd assigns, all the rents, fssues, amd profits aceruing from
mortgaged prembses, retainimg the right to cullret the same sa long as the delt herehy secured is not in armears of payment, but
should any part of the principal indebtedness, or interest, taves, or fire invirance preminmg, be past e and tnpaid, the Morteagee
may withoul notice o furiher proceedings Lake gver the mortazed] prewiwes, if they shall be ocenpied by a tenant or fenants. and
et 3akd teats and profits and Apply the same to the indebtedeg berehy secured, withont lihility 1o account for_amything more

an the rents and profits actnally wollocted, loss the oot of collection. and any tenant s authotizes. npon roquest by Morleages, to
make all rental payments diret t the Mortgagee. without liahility to the Mosteagor. until notified to the conttary by the Marigagee;
and shonkd saiel premises at the tune of sl default be m-upm{hv the Mortcagor, the Montgagee aay apply to the Judee of the
nty Court of to any Judge of the Cougt of Common Pleas who shall be resident or previding in the county afresaid for the appoint.
ment of a receiver with anthonty to ta)e povsession of said premises and collect wich rents aml predits, applying said sents, after pay.
::lllolc:I coit of collection, to the mortgage debrt withont lability tv accvunt for anything more than the rents and profits actually

ted,

13, That the Ma,,gagce, at its option, may tequire the Mortteagor to pay to the Morteagee, on the fint day of each manth until the
nole secured heteby is fully paud, the fullawing sums in wddition to the payments of princpal amd interest provided in said note: a stim
equal to the preminmg that will ey bevome due amd payable on policics of oty gaarnty insursie (if applicable], fire and olhet

nard insneance covering the nortgagel property, plus tovee, and avessments et dhie o the mertiagedd peemises (all as stimated by
the Mottcager} s all sums already paid theeefor. divided by the nomber of manths to elapse before one wonth prioe b the date when
Such peeminms. taves. aml avesanents will b due and pavable, sk auns e e b bt by Murtzager 1o pay i Premums, taves and
speelal awecunents. Mumh] these povments exceed the amount of 1 penty atually mule by the Morteagee for Lines, anessments, or
inserance preminins, the eyen may be creditead by the Monzager an siliwvient g ienls lo be made hy the Morteavar: if, however,
sakl sums shall he inwifficwent to make said prvments whin the same shall bevvmne thie aw rayable, the Maltagor shall pay ta the

OtFage any anuints iecesary to pile ups the e fiieney, The Magagor fugther acrees it at the end of trm yeses from the date

o, Morteagee miav, ot st optn. apply for senewab of merlgage £ezanty o simnbar insuzaee Gl applicable) onvering the halace
then remuining due on the mortzage debt. and e Moteagor may. at it option, fay the sngle premmm reequine] for the remaining
yrars of the term. or the Moitisgre may pay siech preming aml adil e e by (e morteage it in which event the Morteagor shall

tepay to Modeacee such preminm Payment, with taterest, 31 the rata spevifien] i skl ramisuy note, in equal monthly installiments
over the remaining payiment penod,

l‘;xe |

]

o w2 17

SR (e N ST e IR LT UL P N

T Y et - e fe—— —— -




